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1975 MUNICIPALITY OF METRO. TORONTO Chap. 22 
CHAPTER 22 
An Act to amend 
The Municipality of Metropolitan Toronto Act 
Assented to J1ay 16th, 1975 
H ER MAJESTY, by and with the advice and cons('nt of the Legislative Assembly of the Province of Ontario, enacts as 
follows: 
261 
I . Subsection 2 of section 43 of The M unicipahty ()! M etropolztan :·~~~~ed 
Toronto Act, being chapter 295 of the Revised Statutes of 
Ontario, 1970, is amended by striking out "not exceeding 
one-half of 1 per crnt for each month or fraction ther('of" 
in the fifth and sixth lines and inserting in lieu thereof ."of 
12 per cent per annum, or such IO\ver rate as the J\letro-
politan Council determines". 
2. Subsection 2 of section 96 of the said Act, as re-enacted by !~~~~>ed 
th!' Statutes of Ontario, 1974, chapter 42, s!'ction 6, is amended 
by striking out "twenty-one" in the third line and inserting 
in lieu thereof "sixty". 
3. Subsection 2 of section 109 of the said Act is amended by ~~~9n~~<l 
striking out "bus!'s owned and operated by" in the fifth line 
and inserting in lieu thereof "horse-drawn vehicles used for the 
purpose of providing sightseeing tours, buses owned and 
operated by or operated pursuant to a contract with". 
4. Th(' said Act is amended by adding thereto the following ~~;g;~<l2o7b, 
sections: 
207a.-(1) In this section, 
(a) "Board" means the 13oard of \lanagemen t of the 
Corporation; 
(b) "Corporation" means the Exhibition Stadium Cor-
poration; 
(c) "Exhibition Stadium" mrnns th(' land and build-
ings in Exhibition Park known as the- Canadian 
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of '.\ll'tropolitan Toronto used for athletic contests, 
sporti11g l'vents and public entertainments. 
(2) The Corpornlions Act docs not apply to the Corporation. 
(3) Then· is hl'rchy established a corporation without 
share capital under the name of "Exhibition Stadium Cor-
poration" having as its purpose and objects, the opcr-
a t ion , management and maintenance of the Exhibition 
Stadium as a stadium for the holding of athletic contests, 
sporting events, public entertainments and meetings. 
(-!) There shall be a Board of l\fanagement of the Cor-
poration consisting of seven members and composed of, 
(a) three members appointed by the Canadian National 
Exhibition Association from among its membership; 
(b) two members appointed by the Lieutenant Gover-
nor in Council; 
(c) the Metropolitan Chairman or his delegate who 
shall be a member of the Metropolitan Council; 
and 
(d) one member appointed by the Metropolitan Council, 
who shall be a member of the ~Ietropolitan Council. 
(5) The members of the Board to be appointed under 
clauses a and b of subsection 4 shall be appointed for a term 
of office not exceeding three years, and the member of the 
Board to be appointed under clause d of subsection 4 shall 
be appointed for a term of office not exceeding his term of 
office in the Nfetropolitan Council, provided that such 
members shall be eligible for reappointment and provided 
that a member of the Board may at any time be removed 
from office before the expiration of his term by the person 
or body responsible under subsection 4 for his appoint-
ment, and such vacancy, or a vacancy resulting from death 
or resignation, may be filled by such person or body for the 
remainder of the unexpired term. 
(6) The Board shall elect a chairman from among its 
members appointed by the Canadian National Exhibition 
Association and may elect a vice-chairman, and a majority 
of the members of the Board constitutes a quorum for the 
transaction of business at meetings of the Board. 
(7) The Corporation shall have, 
(a) a head office in The ~Iunicipality of Metropolitan 
Toronto; 
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(b) a corporate seal upon which its corporate name 
shall appear; 
(c) capacity to sue and be sued in its own name; 
(d) capacity to enter into contracts, including contracts 
of employment, in its own name; and 
(e) all powers incidental or conducive to the attain-
ment of the purpose and objects of the Corporation 
set out in subsection 3. 
(8) The Board may make by-laws regulating its proceedings By-Jaws 
and generally for the conduct and management of the 
affairs of the Corporation. 
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(9) The Board shall manage or supervise the management Management 
of the business and affairs of the Corporation. 
(10) The l\Ietropolitan Council may by by-Law establish By-Jaws 
general policies to be followed by the Corporation in the 
operation, management and maintenance of Exhibition 
Stadium. 
(11) Except for the purposes of The Ontario Jfunicipal ~i;fgc~1emed 
Employees Retirement System Act, the Board shall be deemed board 
not to be a local board of the Metropolitan Corporation. ~l2~· 1970· 
(12) The accounts and transactions of the Corporation Audit 
shall be audited by the auditor for the Metropolitan 
Corporation. 
(13) The :Metropolitan Corporation shall be entitled to ~,~rplus 
receive any surplus resulting from the operations of the deficit 
Corporation and shall be responsible for any deficit incurred 
by the Corporation. 
(14) The Corporation mav borrow money for its purposes Borrowing J powers 
with the prior approval of the ~letropolitan Council. 
(15) The Metropolitan Corporation may enter into one or Agreements 
more agreements with the Corporation providing for the 
management and control of Exhibition Stadium by the 
Corporation on such terms and conditions as the Jletro-
politan Council may consider proper. 
(16) The occupation, management and control of Exhi- Taxation 
bition Stadium by the Corporation under an agreement 
under subsection 15 shall be deemed, for the purposes of 
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o<"C11patitlll. rna11agl'mo1t and control by the Metropolitan 
Corporation of land..; used for the purposes set out in sub-
s1'l'I ion J of Sl'C't ion 207 of this Act. 
207/J. The ~letropolitan Corporation may acquire, erect, 
alter. maintain. op('ratc and manage stadia, and may charge 
floe,; in con ncct ion therewith . 
• ). Sub,;rction IS of section 214 of the said Act is amended by 
,;triking out "one-half of 1 per cent for each month or fraction 
tlH'n'of that tlic payment is overdue" in the third and fourth 
lines and inserting in lieu thereof "12 per cent per annum or 
s11ch lower rate as the Metropolitan Council determines. from 
the date payment is due until it is made". 
fL {I ) Subsection 18 of section 223 of the said Act is amended 
by adding "or" at the end of clause c and hy adding 
thereto the following clause: 
(d) subject to the prior approval of the Lieutenant 
Governor in Council, in a currency other than that 
of Canada, the United States of America, or Great 
Britain. 
(2) Subsection 19 of the said section 223 is amended by 
inserting after " Britain" in the third line "or in any 
currency other than that of Canada". 
(3) Subsection 20 of the said section 223 is amended hy 
striking out "372" in the third line and inserting in lieu 
thereof "5". 
(4) Subsection 30 of the said section 223 is amended by 
adding thereto the following clauses: 
(e) in securities issued by the United States of America; 
(/) in such other securities as arc authorized by the 
Lieutenant Governor in Council. 
(5) Subsection 40 of t he said section 223 is repealed and the 
following substituted therefor: 
(40) When, after the debentures for which any sinking 
fund was provided have been paid off or fully provided for, 
there is a surplus in a sinking fund account, the sinking fund 
committee shall, 
(a) use the surplus to increase the amount at the 
credit of another sinking fund account; or 
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(b) authorize the withdrawal of the surplus from the 
consolidated bank accounts, and the surplus shall 
be used for one or more of the following purposes: 
(i) to retire unmatured debentures of the Metro-
politan Corporation or of an area mumc1-
pality, 
(ii) to reduce the next annual levy on account 
of principal and interest payable with re-
spect to debentures of the Metropolitan Cor-
poration or of an area municipality, 
(iii) to reduce the amount of debentures to be 
issued for other capital expenditures for which 
the issue of debentures has been approved by 
the Municipal Board, 
(iv) to defray the cost of other capital expendi-
tures in lieu of the issue of debentures 
therefor, 
and the surplus shall be used under either clause 
a or b for the purposes of the Metropolitan Council, 
the council of an area municipality, The Metro-
politan Toronto School Board for public schools, 
The Metropolitan Toronto School Board for second-
ary schools, a board of education for public schools, 
a board of education for secondary schools, the 
Toronto Transit Commission, a hydro-electric sys-
tem and the metropolitan waterworks in the pro-
portion that the amount of the contribution for 
the purposes of each bears to the total contributions 
to the sinking fund account in connection with 
which the surplus arose. 
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7. Section 231 of the said Act is amended by adding thereto ~;.~,1~ded 
the following subsection: 
(4) Where debentures are payable in a currency other ~!\;ennture 
than that of Canada, the Metropolitan Council may provide Registry 
that the Debenture Registry Book of the Metropolitan ~~ok may 
C . . f h d b b . . d maintained orporat1on m respect o sue e entures e mamtame outside 
outside Canada by a person other than the treasurer and Canada 
may make such other provisions for the registration and 
transfer of such debentures as the Metropolitan Council 
considers appropriate. 
8. This Act comes into force on the day it receives lfoyal Assent. ~~;;:rence-
!). This Act may be cited as The Municipality of 1\-ietropotitan Short title 
Toronto Amendment Act, 1975. 

